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793g GOODW OOD BOULEVARD 
EATON ROUGE, LOUISIANA 70806-7629 
(225) 927-7555 
(225) 927-7556 FAX 

R O Y H EBER T 
CERTIFIED PUBLIC ACCOUNTANT 

IN1)EPENDENT AUDITOR 'S REPO RT 

To the M em bers and M anagelnent of the 
East Baton Rouge Parish Sebool Board 
Baton Ronge Louisiana 

M EM BER OF 
AM ERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY' OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

I have audited tile acconlpanying statement of financial position of W BRH Radio Station Training Program (a 
special revenue fulad of tile East Baton Rouge Parish School Board), herein referred to as W P, R1 I, as of June 
30, 2001, as listed in the table of contents. These financial statem ents are the responsibility of tl~e 
Organization's lnanagenlenl. M y responsibility is to express an opinion on these financial statem ents based on 
m y audit. 

I conducted m y audit in accordance w itla generally accepted auditing standards and Government Auditing 
Standards, issued by the Com ptroller General of the United States. Those standards require that 1 plau and 
perform the audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. A u audit includes exam ining, on a test basis, evidence supporting the alnounts and disclosures 
in tile financial stalelnents. A ll audit also includes assessing the accounting principles used and significant 
eslilnales m ade by nmnagem ent, as well as evaluating tile overall financial stalem en! w esenlalion, l believe 
thai m y audit provides a reasonable basis for m y opinion. 

In my opinion, the financial statem ents referred to above present fairly, in all nm terial respects, the financial 
position of W I?,RI1 as of June 30, 2001, and the changes in net assets and its cash flow s for the year then 
cudcd in confonnity w ith generally accepted accounting principles. 

lu accordance with Government Auditing Standards, I have also issued a report dated October 15, 2001, on 
my consideration of W BRH's com pliance w ith certain provisions of laws, regulations, contracts, and grants, 
and on inlerual conlrol over financial reporting. 

October 15, 2001 

Pagc 



7938 GOODW OOD BOULEVARD 
BATON ROUGE, LOUISIANA 70806-7629 
(225) 927-7555 
(225) 927-7556 FAX 

R O Y H EBER T 
CERTIFIED PUBLIC ACCOUNTANT 

M EM BER OF 
AM ERICAN INSTITUTE OF 

CERTIFIED PUB1JC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

IN DEPEN I)I,]NT AU 1)FI'O R 'S REPO I{T O N CO M PLIANCE AN D O N INTERNA L C O NTRO l, 
O VER FINA NCIA L R EPO R TIN G BA SEl) O N A N A UDIT O F FINA N CIA L STA TEM ENTS 

PI~RFO R M EI) IN A CC O R DAN CE W 1TIt GO VERNM EN TA UDITIN G STANDARDS 

To thc M elnbers and M anagem ent of the 
East P, alon Rouge l'arish School Board 
Baton Rouge, l~ouisiana 

1 have audited the financial statements of W BRH Radio Station Training Program (a special revenue fired of 
the East Baton Rouge Parish School Board), hereinafter referred to as W BRH, as of and for the year ended 
June 30, 2001, and have issued m y report thereon dated October 15, 2001. I conducted m y audit in 
accordance wilh generally accepted auditing standards and Goverm nent Auditing Standards, issued by the 
Com ptroller General of the United Slates. 

Co La~pliance 

As part of obtaining reasonable assurance about whether W BRH's financial statem ents arc free of lnalerial 
nfisslalemeut, I perforlned lests of its compliance with certain provisions of laws, regulations, contracts, and 
grants, uoncom pliance with w hich could have a direct and m aterial effect on the determ ination of financial 

statement amounls. However, providing an opinion on compliance with those provisions was not an objective 
of m y audit, and accordingly, I do not express such an opinion. The results of m y tests disclosed no instances 
of noncom pliance that arc required to bc reported under Government Auditing Standards'. 

In planning and perforlning iny audit, I considered W BRH's internal control over financial reporting in order 
lo determine lny andiling procedures for the purpose of expressing my opinion on the financial stalclncnts and 
nol 1o provide assurance on the internal conlro/ over financial reporting. M y consideration of lhe internal 
conlrol over financial reporting would not necessarily disclose all m atters in the internal control over financial 
reporting that m ight be m aterial weaknesses. A m aterial w eakness is a reportable condition in which the 
design or operalion of one or m ore of the inlernal conlrol com ponenls does nol reduce lo relatively low level 
the risk lhal errors or irrcgularilies in am ounts thai would be m aterial in relation to the financial statem ents 
being audited lnay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
pcrform irlg their assigned functions. I noled no lnatters involving the internal control sh'ucture and its 
operation that I consider to be inalerial weaknesses as defined above. 
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This repor! is intended for the inform ation of the board of directors, m anagem ent, and the Legislative Audilor 
Howevcr, this report is a m atter of public record, and its distribution is 11ot lim ited. 

October 15,200] 
Slal-la 
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ASSETS 
Cash in bank 
Property and cqtfil~m cnt 

W BR It R A1)IO  STA TIO N TR AIN IN G PR O G R A M  
CO M BINED BALANCE SH EET 

JUNE 30, 2001 

,1AIH IAT1ES A ND FUND EO U IT1ES 
l,iabilitics 
Accounts payablc 
Salaries payablc 

Total liabilities 

und Equity and Other Credits 
Investment in general lixed assets 
Fund balance 

Total fired equity and other credits 

Tolal liabilities and fund cquities 

Special 
Revenue 

Fund 

General Fixed 
Assets 

Account Grout 

13,769 $ 
0 

0 
335,936 

13,769 $ 335,936 

186 $ 
9.150 

9,336 

0 
4,433 

4,433 

0 
0 

0 

335,936 
0 

335,936 

13,769 $ 335,936 

The accom panyingnotes are an integral part ofthese financialstatem enls 
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W BRlt RA1)IO STATIO N TRAINING PRO G RAM  
STATEM ENT O F REV ENUES, EXPENDITURES, AND 

CItANG ES IN FUND BALANCE 
YEA R EN DED JUNE 30, 2001 

REVENUES 
M em bers and contributions 
Other rcventle 
Underwriting 
Corporalion for Public Broadcasting granl 
In-kind support 

Tolal rcvelm eS 

EXI'ENI)ITURES 
Advertising and prom otions 
Atldi! cosl 
Conlracl services 
Dues and subscriplions 
Em ployec bcnefits 
Equipmenl purchases 
Janitorial services 
I,and Icase 
Office supplies 
Program fees 
Rcgulatory fees/licenses 
Rent 
P, cpairs and mainlenancc 
Salaries 
q'clephonc 
Utilities 

Total CXl~clldilurcs 

l'xcess revenues over (under) expenditures 
Fund balance at beginning of the year 

Fund balance al end oflhe year 

The accom panying notes arc an integral part of these financial statem ents 
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58,670 
14,255 
98.331 
64.310 
91.790 

327.356 

21.910 
2.008 
49.941 

759 
27,181 
49,347 
1.025 
3,224 
11,742 
4,833 
5,262 
52,560 
2,820 
94,632 
6.346 
1.000 

(7,234} 
11.667 

4.d33 



IIEV FN UES 

W IIRIt R AD IO STATIO N TR AININ G PRO G R AM  
STATEM ENT O F REVENUES, EXPENDITURES, AND 

CH ANG ES IN FUND BALANCE-BUDGET AND ACTUAL 
YEAR EN DED JUNE 30, 2001 

M em bers and contributions 
Olher revenue 
Underwriting 
Corporalion for Public Broadcasting grant 
In-kind sur, port. 

Tolal revcnl.lCS 

EXI'EN I)ITURES 

Advertising and prom olions 
A udit cosl 
ColltraeI services 
I)ues and subscrif, tions 
Em ployee benefits 
l'quipnlenl purchases 
Janilorial services 
l,and lease 
Office supplies 
Program fees 
Regulatory fees/licenses 
[lent 
Repairs and m ainlcnance 
Telephone 
Travel 
Utilities 
SMarics 

Total expenditures 

Excess revenue over (under) expenditures 
Fund balance at beginning oflhe year 

Fund balancc at end oflhc ycar 

22,500 
0 

50,400 
819 

29,200 
50,000 
1,025 
3,300 
14,950 
4,822 
6,000 
52,560 
2,800 
6,108 
250 

21,910 
2,008 
49,94 I 

759 
27,181 
49,347 
1,025 
3,224 
11,742 
4,833 
5,262 
52,560 
2,820 
6,346 

0 
1,000 1,000 

590 

(2,008) 
459 
60 

2,019 
653 
0 
76 

3.208 
(ll) 
738 
0 

(20) 
(238) 
25O 
0 

31,793 94,632 37,16 

The accompanyingnotesare an integralpartofthese financialstatements 
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W BRlt RA1)IO STATIO N TRAINING PRO GRAM  
NO TES TO CO M BINED FINANCIAL STATEM ENTS 

1. SUM M AR Y O F S1G NIFI('A N T A CCO UN TING PO LIC IES 

The W BI~dl Radio Training Station Training Program (W BRH) operales the W BRlt radio station and 
provides for the training of students. W BRII is m anaged and owned by the East Baton Rouge Parish School 
Board (tlle Board), and is accounted for as a special revenue fund of the East Baton Rouge Parish School 
Board. 

The School Board complies with Generally Accepted Accounting Principles (GAAP). Thc School Board's 
rcporting entity applies to all relevant Governmental Accounting Standards Board (GASB) pronouncements. 

~ Ac'couuling 

The financial transactions of W BRtl are recorded ill a separate fund and tile fixed assets are recorded into an 
account gl'oup, each of which is considered a separate accounting entity. The separate fund is classified as a 
special revenue tim& which is a governm ental fund type. The operations of the fund are accounted for with a 
separate set of self-balancing accounts that com prise assets, liabilities, fund balances, revenues and 
expenditu res, or expenses as appropriate. The account group represents a financial reporting device designed 
to provide accountability for certain assets and liabilities that are not recorded in the funds because they do 
not effect net expendable available financial resources. 

The accounting and financial reporting treatm ents applied Io a fund is determ ined by its nleasurcment focus
. 

A ll governnlental fund types are accounted for using a current financial resources m easurem ent focus. W ilh 
|his m easurcm enl focus, only current assels and cur/'eJ~l liabililies generally are included on lhe balance shect

. 

Opcraliug statements of these funds present increases (i.e., revenues and other financial sources) and 
decreases (i.e., expenditures and other financing uses) in net eurrcnt assets. 

Governm ental funds are accounted for on tile m odified accrual basis of accounting. Governm ental fired 
revenues are recognized in the accounting period in which they becom e susceptible to accrual, thai is, when 
they becom e m easurable and available to pay cnrreut period liabilities. Expenditures are generally recognized 
under the m odified accrual basis of accounting when the related fund liability is incurred. Costs of 
accuum lated unpaid vacation, sick leave, and other em ployee benefit am ounts arc reported in thc period due 
and payable rather than the period earned by employees, and general long-term obligations principal and 
interest paym ents are recognized only when due. 

ccom~  

W BRH follows these procedures in establishing the budgetary data reflected in tile com bined financia 
slalcnlents: 

Form al budgetary integration is cm ploycd as a m anagcm cnt control device during tile year for W BRI 
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W BRIt RADIO STATIO N TRAINING PRO G R AM  
NO TES TO CO M BINED FINANCIAL STATEM ENTS 

All budget amounts presented in tile combined financial statements have been adjusted for legally authorizcd 
revisions of the annual budgets doring the ycar. All budget rcvisions are approved by the Board. 

~ash and (?ash Eqt6vale~ts 

Cash and cash equivalenls include am ounts in dem and deposits and certificates of deposit w ith m aturity dates 
w-ithfi~ three m onths of the dates ofacquisflions. 

The Board is authorized to invest ill U .S. G overnm ent securities and other allowable obligations issucd or 
guaranteed by Federal agencies provided such obligations are backed by the full faith and credit of the United 
Slates of Am erica; and certificates of deposit of financial institutions having principal offices within the Slate 
of l~ouisiana. 

The Board m aintains three checking accounts, exclusive of individual schools' bank accounts, with the 
Board's fiscal agenl bank. These three accounts are tile consolidated cash account and two intcrcst bearing 
im prcst accounts for the disbursem ents of payrolls and vendors. 

!:ixed Assets 

A ll fixed assets acquired or constructed for W BRH are reported as expenditures in tile W BP, It Special 
Rcvcnuc Fund and arc capitalized in the General Fixed Assets Account Group at historical cost. The am onnls 
prcsentcd in tile accom panying com bfiled balance sheet represent only those assets pertaining to W BI~,II

, and 
not thc entire school board. Donaled fixed assets are recorded at estim ated fair m arket value at the tim e 
received. N o depreciation is provided on the general fixed assets. 

2. BANK DEPO SITS 

W I?,Rll's cash is contained within tile consolidated cash account referred to in Note 1. This bank accom~t is 
sharcd by all of lhe funds of the Board, with each fund m aintaining a balance within file account. W P, I~,II's 
balance wilhin lhis account was $11,109 as of Juno 30, 2001. 
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W BRlt RADIO STATIO N TRAINING PRO G RAM  
NO TES TO CO M BINED FINANCIAL STATEM ENTS 

The carrying amounts of all of tile Board's deposits as of June 30, 2001, was $50,634,510 and thc bank 
balances was $58,934,127. Of the bank balances, $988,057 was collateralized by federal depository 
insurance, and $56,061,398 was collateralized by securitics held by the pledging financial institutions' trust 
department 05" agent in the name of thc Board (GASB Category 2), and $1,884,672 was collatcralizcd by 
securities held by the financial institutions or by its trust departm ent or agent, but not in thc Board's nam e 
(GASB Category 3). Securities that may be pledged as collateral consist of obligations of the U.S. 
govern m ent and its agencies; obligations of the State of Louisiana and its m unicipalities and school districts. 

3. CIIANG ES IN G ENE, R AL FIXED ASSETS 

The changes in general fixed assets of W BRH are as follows 

Balance at beginning of the year 
Additions 
1)eletions 
Balance at end of the year 

4. I)EFINFI) BEN EFIT PEN SIO N PLAN S 

,_lutle 30, 
PiPrg~pcr ty_ an d Fxluipm e~a! 

$286,589 
49,347 

70~ 

.~L~5,93(, 

planD escription 
The flfll-tim e em ployees of W BPdt are em ployees of'the Board. A ll school board em ployees participate in 
either the Teachers' Retirement System or the School Employees' Retirement Systcm (the Systems), which are 
cost-sharing, m tdtip/c-cm p/oyer public em ployee retirem enl system s. Each system is adm iuis~ercd and 
controlled by the Stale of Louisiana by a separate board of trustees with contribution ratcs and benefit 
provisions approved by the I,ouisiana Legislature. Participation in the Teachers' Retirem ent System is divided 
into two plans, the Teachers' Regular Plan and the Teachers' l'lan A . Ten years of service credit is rcquircd lo 
bccom c vested for retirem ent benefits and five years to becom e vested for disability and survivor benefits 
under each plan. 

Each of the System s issues annual publicly available financial reports that include financial statements and 
required supplem entary inform ation for the system . These reports m ay be obtained by writing or callings: 

Teachers' Retirem ent System 

School Em ployees' Retirem ent System 

8401 United Plaza Boulevard 
Post Offi ce Box 94123 
Baton Rouge, I,ouisiana 70804-9123 

(225)925-6446 
8660 United Plaza Boulevard 
Baton Rouge, Louisiana 70809 
(225)925-6484 



Yt~!jld~ !g l'olicy 

W BRII RADIO STATIO N TRA INING PRO G RA M  
NO TES TO CO M BINED FINANCIAL STATEM ENTS 

Contributions to the plans are required and determined by State statute (which may be amended) and arc 
expressed as a percentage of covered payroll. The contribution rates ill effect for the year ended June 30, 
2001, for the Board and covered em ployees were as follows: 

Teachers' Retirem ent System : 
Regular Plan 
Plan A 
School Em ployees' Retirelnem System 

~S_cho ol Board ~ ployees 

14.20%  
14.20%  

8.00%  
9.10%  
6.35%  

A s provided by Louisiana Revised Statu te 11:103, tile Board's contributions are determ ined by acm aria 
valuation and are subject to change each year based on the results & the valuation for tile prior fiscal year. 

5. 1,1TIG ATIO N A N D C O NTING EN CIES 

W BRI 1 is or may becolne a defeudant ill workers' compensation, personal injury, and certain personnel aelion 
law suits. M anagem ent and legal counsel for the Board believe that the potential claim s against file Board, not 
covered by insurance, w ould not m aterially affect W BRIt's financial position. 

Federal Grants 

In tile norm al course of operations, W BRH receives grant funds from the Corporation for Public 

Broadcasting. W I~RII is subject lo audit by agents of the granting authority, the purpose of which is to ensure 
compliance with conditions precedent to the granting funds. Any liability for reim bursem ent which m ay arise 
as the result of these audits is not believed to be m aterial. 

6. LEASE O BLIG ATIO N 

W l?,Pd t leases the land which one offls radio towers occupies. Tile current lease payment is $269 per month 
The original term of tile lease plus renewals have expired and the lease is now on a m onth to m onth basis 

The leasc allows for annual rent adjtlstmenls of up to 3%. 
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